YAK 331.5
BILIMB COVID-19 HA CBITOBUI PUHOK 30JI0OTA

H. C. I'onuapyk

KoponoBipycHa manaemisi BUKJIUKaJa IMABUIICHHS I[IHU 3a YHIIIIO 30J10Ta. [[puOyTKOBICTH
30JI0Ta y MUHYJIOMY polli Oyia Bumioio Hixk Hadtu Ha 17%. Tak, y nunni 2020 poky Ha Hbio-
ﬁOKpCLKiﬁ oipxi Comex miHa gocsria nonan $ 1900, a nie Oyna HaMBHINA I[iHA TOYHMHAOYH 3
2011 poky. Kpim Toro, Ha kinenp ciunst 2021 poky mina cranoBmia $ 1833 3a yHiiro Ha 11iid camiit
6ipxi [1, 2].

Jxum CTist, roJIOBHUH aHANITUK Aoporominaux MeTaniB y HSBC, po3poOuB nporHos, sikuit
nporuno3ye kosmBaHHs 3 2000 10 1900 momapis 1 MeHbIIIE 3a 1 yHIIIIO 30J10Ta.

IcHye 6araTo nMporuo3iB BiIOMUX OaHKIB Ta IHIIMX YCTAHOB 1010 MaOYyTHHOI LIIHU 30J10Ta.
V tabaui 1 HaBeneHo AesIKl 3 HUX.

Tabauys 1
IIporno3Hi 3HavyeHnHs HiHu 3a 1 yHuiro 30;101a Ha 2021 pik
Excnieptu [IporHo3He 3HaYEHHS
Opanmy3pkuit 6aHk «Societe Generale ITik uinu Oyzae. $2340, a mOTIM 3HU3UTHCS 10

$1800 Ha ¢oHi momMpeHHs BAKIUHHA 1
crabimizamnii eKOHOMIKH.
Himenpka kommanis «Degussa Iina 6yne B Mexkax 3 $2310 mo $2780.

Ascrpaniiicekuii 0ank «Commonwealth Bank of | I'pannuna mexxa 1inu Oyne cranoButa $1970
Australia» (CBA)

Awmepukancbka kommaHiss «OANDA» I'pannyna wina no $2300.

Bpuranceka kommanist «CRU Group» Llina ne Oyne Buioro 3a $2000

Omxe, aHamizyroun 1a0m.1 MoxHa MOOAYUTH, 1IO IiHA Ha 30J10Ta 1 Hajal OyJe 3pocTaTH,
T00TO B cepeanbomMy Oyae 3 1970 mo 2310 i Bume [3].

I'padix wminu Ha 30moto Hero-Mokpenkiit Gipxi Comex IoKasye, IO OCTAHHE THXHEBE
3HaueHHs Oyno 1779 nonapis 3a yHIII0, TOOTO HAWBUIIA LliHA CrIOCTEpiranacs B KiHI ciuHs [2].
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Puc. 1. Ilomouni yinu na 3onomo 3a 2021 pix

[IpoanamizyeMO TOJOBHI TMOKa3HWKH PHUHKY 30J0Ta BIANOBIAHO OO JaHUX BiJ
HAWUTIPECTHKHIMIOI ~ aKpEeIUTAlIMHOI yCTAaHOBM BUPOOHUKIB JOPOTOLIHHMX METajliB —
Jlongoncbkoro puHKy goporouinHux meraniB (London Bullion Market Association, LBMA),
KWW HAJa€ TOMOMOTY I10 TIOIIYKY HaIHHOTO MPOJIABIlsI Ta BUPOOHUKA 30J10Ta (pHC. 2).

189



6 000,0

5000,0
4 000,0
30000 w
2 000,0
1 000,0

0,0

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
=8—Mine production Total supply Jewellery
Technology Total demand

Puc. 2. 3mina eonosnux noxkasznuxie punky zonoma 3 2010 no 2020 pp y mounax

3rigHo puc. 1 BimOyBaeTbcs MaiHHA TOJOBHHX NOKAa3HHWKIB HA PHUHKY 305I0Ta. SIKIIO
nopiBHATH 2020 pik 3 2019 pokoM, To BuAOOYBHA MPOMHUCIOBICTh BHajsa Ha —4 %, MONMUT Ha
KYHIBIIIO TOPOLIHHUX NpuKpac Ha —38 %, 3aranbHuil monut —16 %, 3aranbHa MPOMO3HIIIS TEX
BMasia i craHoBuTh —4 % [4].

OTxe, BpaxOBYIOUM BHIIE3TaaHi O4iKyBaHHS €KCIEpTiB, MOXKHA 3a3HAYUTH, IIO I[iHA HA
30J10T0 OyJie 3aTUIIaTUCS BUCOKOIO 1 1Ie TpuMaTucs a0 KiHisg 2021 poky.

Kpim Toro, Ha gaHuWit yac BUHUKIIM TaKi FOJIOBHI IPOOJIeMH Yepe3 MaHIeMII0 Ta TOCHUICHUH
TIOTIHMT Ha JOPOTOLIHHUHN OipKEeBUI MeTal, a caMme:

1. JloricTiuHi mepeBe3eHHS 3MEHBIIWIINCS, IO TOB’S3aHO 3 BiIMIHHOIO MAaCaXHPCHKUX
peiiciB yepe3 maHIeMito, OCKUIBKH 30J10TO IEPEBO3UTHCS JIMIIE HA MACAKUPCHKUX JIITAKaX.

2. llopyiuieHHS TOCTAaBOK 13 30JI0TUX KOMaJ€Hb, M0 CHOPUYMHUIO TAMIHHS —aKIii
30510TOA00YBHUX KommaHil Ha 11 % y 1iboMy pori.

3. AdinaxxHi (OYMCTHI) 3aBOJIU MPAIIOIOTH HE HA MOBHY MOTYXHICTh yepe3 Bipyc [1].

BpaxoBytoun BullleHaBeseHI Ipo0OIeMy, MOXKHA 3pOOUTH BUCHOBOK III0 HA PUHKY 30J0Ta
Oyne croctepiratucs AeiuT MPoIo3HuIlii Ta MiHa 30J10Ta Oye 1 Haam 3pOCTaTH, OCKITBKA e
JOPOTOIIIHHI MeTal Mae OUTBITY TIepeBary cepe IHIINX HeCTablTbHUX BaJIOT.
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KOMIIJIEKCHA JIAT'HOCTHKA MEPCOHAJIY B CUCTEMI
CYYACHOI KAJPOBOI NOJITUKH

O. A. /loponina, M. P. Pazanoe

VY cyyacHHX yMoOBax BiZIOyBa€TbCsl CyTTeBa TpaHc(opmallis miaXoaiB 10 (GOpMyBaHHS Ta
peastizarii KaJpoBoi MOJITHKHA. 3 OTHOTO OOKY, PO3BUTOK €KOHOMIKH 3HAHB CTPIMKO 3MIHIOE POJTH
JIOAWHM, MOJENi Ta cTparerii ii MOBEAIHKM Yy COIIaIbHO-€KOHOMIYHOMY CEpeIOBUINI Ta,
BIJIMTOBIHO, BUMAra€ sIKiCHO HOBUX ITiTXOJ[iB CTOCOBHO yIPABIIiHHS MTEPCOHAIIOM SIK CIICIIU(PIIHIM
pecypcoM 1HHOBALIHHOIO PO3BUTKY. 3 1HIIOrO OOKy, 32 OCTaHHIA PIK IISUIBHICTH CyO’€KTiB
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